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0 DDV + RXMQJ &R RSHIDWYH/ W& 0 DID&R RS EHIDQ DV

DQIGHD IQWH P IQGVRI RXUP HP EHW/Z KR IQMD® Z DOWG
VR GHYH®S DFRP P XQIW XQ JDUGHQIQJ SLRMPWOAWRYHU

WP HZ H XQFRYHWHG WH SRWIQVMDCRI D KRXMQJ FR
RSHIDWYH DQG FRP P XQW VSDFH P RGHODQG |HQIQ RYH W
ZDVWQWRQJ EHRWIHZ HIRWR Z RN

Q 0 DLD&R RS Z DVIRWP HG 6LQ0PH WHQ Z HYH EHHQ
GHYHBSIQI RXUSIRFHWHW EXVIOHW SOQ VADMI\  DQG
HQIDILQ Z M SHRS®I VR BDUD KRZ VR EHVAKXSSRUN
HQUDIHWHP WULRXJK WLV SLIRMFW,Q0 DUK ZH
RI1LFLD@® UHI MMUHG DV D QRWRUSLRIIWIX@ P XWDO
KRXMQJ FR RSHUDWYH

3XVWIP SO RXUSOQ VR JHD SOFH IQ $EHGHHQ UHQWKH
URRP VVDIIRUWEDE® \R P HP EHY/ DQG RSHUDWA SDUVRI WH
EXI@HQI DV GHGIEDWG VSDFHVIRUFRP P XQIW JURXSV R
XVH $@RI RXUVXLBOV Z IR \R P SLRYIQU FRP P XQIW
UHVRXUAHV H SDQGIQ] | DAMAHV'Z H FDQ RITHU DQG
HYHQUD@® VXSSRUMKH $ EHUERQIDQ JUDWURRW | LQDQADM
Z W VXEVMIQUWDOGRQDMRQY
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WXJJ BV DUIH
LOWUFRQOHAMG DQG WDW
QR RQH FDQ WEQG DBRCH
: HXQGHUAMIQG WDWQ
RUGHUVR WK® VXSSRUNRXU
FRP P XQWHV ZHP X\W
FRP EDWMH A VWP \V WDW

VHHNVR GR WHP KDUP

: HEHIHYH WDARXUZ RWN
LV EHVWGRQH Z IWRXW
P IGG®I P HQ WHHRWHZH
GR QRVWXSSRUNSRQAFDO
SDUNV P HADIIQJ Z IWNIQ
RXUVSDRHV : H
GVARXUDIH IGHR®ILFDO
JDWMNHHSIQ) WDWRUHDMY
XQSLRGXPWYH GIYIMRQ

. HYRFAD@ DGYRFDW IRUD

3 Q'if\

: HPHOEWDW WH P DQ
ZD\VRI EHQJ KXP DQ DQG
UHRIQVH WDWHYHY RQH
KDV WH SRIMQMDOR P DNH
D YDXDE®! FRQMEXWRQ
: HGHP DQG WDWD@D
SHRS® EH WHDWG Z W
GIQW  UHVSHRW
UHIDUBBWRI DQ\
FKDUDPMUMAF WH GR RU

GR QRVKDYH

: HZ IQDPAYHO Z RINWR
HQVXUWH WDVWRXUVSDARHV
DWH DAFHWE®G!T DQG WDWD@
FRP P XQW P HP EHWY/
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. H UHWPWKDAD H VKRX@
EH D WDWDFHE\ LOVMAQJ
RQWP HIUHHO VSHOWZ IWK

HDFKRWHU &DUH LV QRW
WDQVDPWRQDCDQG WY
GHDUD QHHWOU [RUD
KHDOM\ VRAHW \R
IXQPURQ : HEHIHYHQ

HP SRZ HUQJ FRP P XQWHV

E\ RIIHUQI WHP DVSDAH
VR FRP HVRIHWHUVR
RUDQMH LHD[ ®DW

QHVE RIN DQG HQWR WH

XQGHUDSSUHADWG DVSHRW
Rl @1QJ WDAY HQI DILQJ
Z W\ RXUFRP P XQIW

- HZ I@EXIT WH QHVE RN
E\ LQYHWWAQJ 1Q DAWHW
UHVRXUFHV DQG | DADAHY
IRUFRP P XQMHV VR HOR\
$QGRQFHZ HDUHDE®I ZH
Z L@/XSSRUNKHP
| LODQADA Z W VXEWBQUDO
GRQDARQV\R KHS WHP
IXUMHUWHUDIP V
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RS 0 HP EHUKIS IVRSHQWR DQ RQHZ KR

e V  RURYHUDQG DE®! VR HQMUGDVH DIUHHP HQW RQ WHURZ Q EHKDOD

o ' RHVOQRWEXUHQM RZ QD SLRSHUV IQ Z KIFK WH FDQ UHMGH

o $JUHHVZ W WH SXUSRVHRI 0 DUD&R RS

o VZL@J R VXSSRUV HQIDIHZ IW WH RSHIDARQVRI WH FRP P XQIW \VSDFH

1 VRP HRQH LV LOMUHVMG LQ EHFRP LQJ DP HP EHUEXVWKHUH MWD LRRP \R LHQWWH P D\ RO
DV D SLIREDARQDU P HP EHUIRUXS \R VE R\ HDUW/Z KLBI WH Z DIMYRUD LIRRP \R EHFRP H
DYDIDE®! 3UREDWRQDY P HP EHLY DUH DE®! VR VEBNH SDUAIQ P HP EHYY RQD GHAMRQP DNQJ DQG
1L VE R\ HDU/SDW WH P D\ UH MIQWH FR RSHIDWYH L WH Z WK

fzNip 2 &
3WRVSHAWYH P HP EHWY/ Z L@EH DVNHG R | LARXWDQG VXEP IMDQ DSSTMRQ IRWP 8 SRQ EHQJ
DAFHSWIG WH @BXURKDW De WKDWHRI 0 DD &R RS DQG EH JLYHQ D WKDUH FHUMLFDWA || W(HUH

LVDURRP DYDIDE®! VR LHQAMWHQ WH\ Z L@EH JLYHQ D WQDQR DI UHHP HQWR LI Q VHSDUDWO
5 DWWV DUH DJ UHHG FRGPAYHD EDVHG RQ DIIRUGELON QRWSURI MIELDN

: HDW D SDUYDAXH KRXMQJ FR RSHIDWYH WLV P HDQVWDWP HP EHY HDRK KR@ D QRP LODOe
WKDWHIQO0 DI &R RS Z KIFK LV HTXDOR WHUM@ELION  7KH VKDUHV DUH QRQ WDV HUDE®! DQG

DIHZ WGEDZ QLU WH AHDWHWR EHRP HDP HP EHU
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$ WKO® HP SRZ HUQJ FRP P XQIW VSDFH LV ROH WDWDERZ V/
DQ\ RQH Z KR XVHV WH VSDFH VR KDYH DD\ IQKRZ IMRSHIDMV
* H DUH GHGIFDWG VR HQUXUQJ WDWERP P XQW P HP EHLY/
KR@ DVP XFK GHAMRQP DNQJ SRZ HUDV SRME® DQGZ H
Z LOEHI LQ WDWSLRFHW WILRXIK WH FRP P XQW P HP EHUKIS
WMXPAMH FDXIG0 DD &RP P XQW 6SDFH 0 &6

&RP P XQW P HP EHUKLS Z L@EH RSHQ DQG FRP SGMW® |UHH
Rl FKDUH 0 DWD&R RS Z L@SRYIGH D EXHSUQAWRUWH LQMDO
VMAXPMUH EXVDI MUWDWMY D@, RXU/ VR VKDSH DV\ RX Z DQW
2 XUIGHDOVFHQDUR LV\WDWO DD &R RS P HP EHYY DLH VRGO
UHVSRQVE®! |RUWH P DQDIHP HOWRI WH UHQWG VSDRHV EXW
FRP P XQW VSDFHV FDQ EH P DQDIHG DQG P SLIRYHG E\ WH
FRP P XQW Z KR XVHWHP  XMQJ VXSOV IXQGVILRP 0 DD
&R RS VRSHIDWRQ 7KLY FDQ EH GEHIDAQ)  Z KB DOR EHIQJ D
UVSROVELDNV
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0 DD &R RS KDV SXEQKHG GRRXP HMMRQ Z KIFK RXWIHV Z KDAZ HH SHRWWRP P HP EHWY/
YIMWRY/ FRP P XQW JURXSV 0 &6 DQGWHWRQGDUGVE\ Z KIFK WH FR RS RSHIDWAV 7KHWH FDQ

EH IRXQG RQ RXUZ HEVMW EXVWHH WH KHDGIQHVEH®Z  7KH DUH @QMQJ GRFXP HQW DQG L \ RX
|HHODNH WH FRX@ EH P SLRYHG JHAIQYROHG

A PFNZIN

0 DD&R RS IVFRP P IWG VR HQUXUQI WDW

HYHU RQH KDV DQ HTXDOD: 1Q GHAMRQV WDW

HIHAAWKHP : HRSHUDW RQ QRQ KIHDUKIFDO
@HV DQG SURP R FRQPHQUXY EDVHG
GHAMRQP DNIQJ DVP XFK DVIHDVE®

&RQPHQUXV LV SUH HUHG DV IMD@RZ VV HYHY RQHV
YRIFH VR EH KHDUG ,WWHQUXUHV WDWHYHY RQH FDQ

SXVWKHP VHOHV EHKLQG D GHAMRQ DQG Z HFDQ
FRGPAYHY RZ Q RXUVXFFHWHVY DQG RXUI DIOXUHV





















